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❖ Opportunities

❖ Viable prospect-not speculative

❖ Turn a non-tenantable facility into a  
long-term, revenue producing asset

❖ Historically low financing rates

❖ Local bank interest in project

❖ Secure a new tenant to Airport 
Industrial Center 

❖ Community support of a long-time 
Salina business

➢ In need of a facility to accommodate
➢ Vehicle Maintenance
➢ Dispatching Operations
➢ Office / Training Space
➢ Nearly 2 acres of paved parking

Local Transportation Company

Durham School Services, L.P.



Review of Financing Bids 
Received for the Bldg. 824 and 
Equipment Yard Project
TIM ROGERS,  A . A .E .

SHELL I  SWANSON ,  C .M.

DAVID ARTEBERRY



Project Financing and Lease Terms

➢Financing
➢Taxable Lease Purchase
➢Interest rates were estimated at 3.25-3.99% 
➢10- year amortization
➢4 Proposals were received



Project Financing and Lease Terms



Consideration of Resolution No. 20-3 
authorizing a Lease Purchase Agreement 
to finance the acquisition, construction, 
furnishing and equipping of facility 
improvements; and to approve the 
execution of certain documents in 
connection therewith. 
SHELL I  SWANSON,  C .M.

T IM ROGERS,  A . A .E .

MITCH WALTER,  GILMORE & BELL





Consideration of a Sublease Agreement 
with Durham School Services, L.P. for the 
leasing of Lot 9, Block 1, Schilling 
Subdivision No. 3 and a portion of Lot 2, 
Block 1, Schilling Subdivision No. 4 all 
located within the City of Salina, Saline 
County, KS. 
TIM ROGERS,  A . A .E .

SHELL I  SWANSON,  C .M.

MITCH WALTER,  G ILMORE & BILL









Project Financing and Lease Terms

➢ Sub-Lease

➢ Leasehold = Bldg. 824 - 12,353 SF and Transportation Yard  - 83,034 SF

➢ 10-year term with three 5-year options

➢ Basic Rental $5,185/month – 3% Biennial adjustment  

➢ Rental- $4.53/SF/Year for Bldg. and $.075/SF/Year for yard  

➢ SAA responsible for all structural maintenance

➢ Lessee responsible for routine maintenance, utilities, taxes and insurance

➢ SAA assumes risk for financing in years 10-15 should Lessee non renew

➢ Fund risk – Deposit below into d/s fund

➢ All unexpended project proceeds 

➢ Unexpended operating expenditures (i.e. facility repairs & 
maintenance)

➢ Designate lease NIBD to d/s fund in years 1-5 ($38K)



Consideration of the project 
budget for the improvement 
of the Bldg. 824 and 
Equipment Yard Project
TIMOTHY F.  ROGERS,  A .A .E.

KENNY BIEKER



Executive Session
ALAN EICHELBERGER, CHAIRMAN



Consideration of SAA Resolution No. 20-04 
approving the issuance of general obligation 
bonds of the SAA for the purpose of financing 
the cost of certain capital improvements at the 
Salina Regional Airport and Airport Industrial 
Center and authorizing the sale of general 
obligation temporary notes, Series 2020-1, of 
the SAA
T I M O T H Y  F .  R O G E R S ,  A . A . E .

S H E L L I  S W A N S O N ,  C . M .

D A V I D ,  A R T E B E R R Y ,  S T I F E L ,  N I C O L A U S  &  C O .

G I N A  R I E K H O F ,  G I L M O R E  &  B E L L



Directors’ Forum
ALAN EICHELBERGER, CHAIRMAN



Visitor’s Forum
ALAN EICHELBERGER, CHAIRMAN



Staff Reports
TIM ROGERS, A.A.E.



Announcements
KASEY WINDHORST



Adjournment


