SALINAAirport

Salina Airport Authority
Board of Directors
Regular Meeting

April 19, 2023



Call to order, determine that a
quorum is present and confirm
that the meeting notice has been

published.

Tod Roberg, Chair




Recognition of Guests

Tod Roberg, Chair




Additions to the agenda and
agenda overview

Tim Rogers, A.A.E.




Consent Agenda

Tod Roberg, Chair
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-
Minutes

March 15, 2023 Regular Board Meeting
March 29, 2023 Special Board Meeting

Airport Activity and Financial Reports
for the month ending March 31, 2023



Flight #

Flight #

4/1/23-4/30/23

Departure

Departure

From To

ORD (Chicago) HYS (Hays)
HYS (Hays) SLN (Salina)
SLN (Salina) ORD (Chicago)

DEN (Denver) SLN (Salina)

SLN (Salina) HYS (Hays)

HYS (Hays) DEN (Denver)

Arrival

Arrivals
Departures
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Military
Requirements

Tim Rogers, A.A.E.
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Blue Air Training - Australian JTAC course (pt 1 of £ 2/5/2023 2/17/2023 8] Hangar 600 (east side hangar bay) and 2nd floor conf. room

MNellis AFB 34th \Weapons Squadron TE 3102023 4/1/2023 8] Hangar 600

Top Aces 3/26/2023 4/1/2023 P Hangar 409

Blue Air Training (OV-10 Broncos X2) 4/3/2023 4/14/2023 8] Hangar 600 (east side hangar bay) and 2nd floor conf. room

442nd - Whiteman AFB Ozark Lighting 23.1 4/3/2023 47412023 P Mo hangar / office space needed.

KSU/MIST UAS 1st Responder Challenge 4.0 4/25/2023 5/6/2023 8] Hangar 600 - east offices and entire hangar bay

Blue Air Training - Australian (3 fixed-wing, 1 helo)  5/15/2023 5/26/2023 4] Hangar 600 (east side hangar bay) and 2nd floor conf. room

357 Fighter Sguadron, Davis Monthan AFB A-10s 5/29/2023 6/9/2023 0} Hangar 600 (EAST side hangar bay) and EAST side offices, both floors
Jayhawk TALON Moffett - 190th ARW, tanker lift B6/3/2023 6/6/2023 P

Blue Air Training - Tentative 6/12/2023 6/16/2023 o} Hangar 600 (half of hangar bay) and 2nd floor conf. room

1 CAB - 1st ID - Fort Riley - Static Load Training 8/22/2023 8/25/2023 4] TENTATIVE - will need Eastside classroom, H600
Mellis AFB 34th Weapons Squadron TE 9/8/2023 9/30/2023 o TENTATIVE
IAC/US Nationals 9/21/2023 9/30/2023 R I Hangar 509
Gunslinger 23 6/172024 6/30/2024 4] TENTATIVE - H600 (East 2/3 hangar; East 1st and 2nd floor offices)



Why Salina?

The best off-station location for JTAC, ALO,
TACP, and CAS training

« Access to the Smoky Hill Weapons Range
« Team with resident ASOS units

* 12,300 runway

« DoD fuel and aircraft service contract

« On site ground equipment to support cargo aircraft
« Military hangars available
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BMOC ASPC

BMOC STIPULATIONS:

- HIGH PLAINS: FL100-500

ENTIRE BMOC 12 TIMES ANNUALLY|
TWISTER/HIGH PLAINS: 60 TIMES|™

 TWISTER:  FL100-500



Salina Regional Airport

« 12,300-foot primary runway
» 6,510-foot crosswind runway
+ 2.1 million square feet of ramp space [NJ/A

space available for lease and
occupancy
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Consideration and Approval
of SAA Resolution No. 23-06

authorizing the offering for sale of
taxable, non-taxable, and AMT General
Obligation bonds, Series 2023-A, 2023-B,
and 2023-C, of the Salina Airport
Authority.

Shelli Swanson, C.M.
David Arteberry
Mitch Walter




RESOLUTION MO 23-06

A RESOLUTION AUTHORIZING THE OFFERING FOR SALE OF GENERAL
OBLIGATION BONDS OF THE SALINA AIRPORT AUTHORITY (SALINA,
KANSAS).

WHEREAS, The Salina Airport Authority (Salina, Kansas) (the “lssuer” or “Authority™),
pursuant to K.S.A. 27-315 to 27-326, inclusive, and the resolutions set forth below (collectively, the
“Aunthorizing Resolutions™) has previously authorized certain improvements described as follows
{collectively the “lmprovements”):

Project Description Hes. Mo, Amount

Land Acquisition 20-04 £2,200,000
General Aviation Hangar, Air Terminal Concourse 21-08 3,500,000
and Building 595 Projects
Hangar 626 MRO Project & Aircraft Apron, Taxi & 22402 4,350,000
Parking Facilities
Aviation Fuel Facility, additional improvements to 234 10,235,000
General Aviation Hangar, Hangar 626 MRO
Projects

Total: 320,285,000

WHEREAS, the City Commission of the City of Salina, Kansas, pursuant to K.5.A. 27-323 and
Ordinance Nos. 20-11038, 21-11078, 22-11103, and 23-11147 has approved the Authorizing Resolutions
and unconditionally authorized the lssuer to issue general obligation bonds to pay the costs of the
Improvements, as set forth in the Authorizing Resolutions; and

WHEREAS, the Authority desires to issue its general obligation bonds in order to permanently
finance a portion of the costs of the Improvements and retire the following temporary notes of the
Authority, which were issued to temporarily finance a portion of the costs of the Improvements
{collectively the “Refunded Notes™):

Dated Maturity Original Redemption  Redemption
Series Date Date Amount Amount Dhate
2020-1 09012020 09/01/2023 32,100,000 £2,100,000 06/08/2023
2021-1 11/10/2021 09/01/2023 3,545,000 3,545,000 06/08/2023
202241 07/07/2022 07/01/2023 1000000 1,000,000 06/08/2023

WHEREAS, the Authority has selected the firm of Stfel, Nicolaus & Company, Incorporated,
{the “Financial Advisor™), as Financial Advisor for one or more series of general obligation bonds of the
Authority to be issued in order to provide funds to permanently finance a portion of the costs of the
Improvements and to retire the Refunded Notes: and

WHEREAS, one of the duties and responsibilities of the Authority is to prepare and distribute a
preliminary official statement relating to said general obligation bonds; and




A

1 SOURCES AND USES OF FUNDS
2 |
3 SALINA REGIONAL AIRFORT
4 SALINA AIRFORT AUTHORITY
5 SALINA, KANSAS
8 I
T 2023-A General Obligation Bonds
B
| 8 |
i0 March 13, 2023
T ——
i2
13 |50URCES OF FUNDS
14
15 |2023-A GO Bond Funds 5 16,725,000
id
i7
13 TOTAL SOURCES = § 16,725,000
]
2
21 |USES OF FUNDS
el
23 |Redemption of Temporary Mote Principal
Series M20-1
24 | imchwan's Land Acguision) 2100, DD
Series 20211
25 | (rerminai Concowrse, GA Fublc Restmoms, GA Hangar prelminary genign L BES0E wanshouss] 3,545,000
Series 20221
21 | iHangar 020 gesign and ImMprovements) 1,000, D00
7 | Total Principal on Notes 6,545,000
]
28 |Hangar 626 Rehabilitation Costs 500,000
A0 | {Less balance of 2022-1 note proceeds) (B2 B30y
31| (Less FEMA grant) [64.685) 4,432,775
R
33 |Aircraft Apron and Taxd Area Imps. 230,000
]
35 | General Aviation Box Hangars Project Costs 2912 B0
28 | (Less FEMA grant) (22 B0, 1,820,000
El
34 | Construction of Aviation Fuel Facility 8.417 585
28] (Less FAA grant) (5.258.561)
40 (Less SAA mill levy match) [5B84.062) 2,576,882
4
42 |Issuance Costs 140,323
43 |Underwriting discount 250,875
EF]
45 |Less Available Funds
44 | Balance of 2020-1 GO Temp Mote Fund {afier all 2023 interest is paid) (B2.088)
47
43 |Rounding 1,863
44
o | Total Designated Use of Funds % 1675000
51
ad
53
54 |Notes:
55
5]




2023 Bond Financing Plan

Salina Airport Authority

Outstanding Temporary Notes

First
Principal I:zue Aaturity Call
Series Amount Diate Diate ERate Date
2020-1 2,100,000 08/01:20 090123 0.48% 09/01:21
2211 3.545.000 11/10v21 080123 0.45% 090122
2221 1,000,000 070722 07/01:23 225% 1240122
6,645,000 0.73%5
wenge

2022 Bond Issue Overview

Scope of Izme: Redeem Cutstanding Temporary Notes
+ General Aviation Box Hangar Construetion

+ Hangar 626 Inprovements

+ Apron & Tax Area Improvements

+ Aviation Fuel Facility Reconstruction

Eztimated Issuance Date: 06/07/13
First Pavinent Due: 1024
Fmal Payvment Due: 1043
Siring:
Redemption of Temporary Mote Primerpal (1)
Series 2020-1 2. 100,000
(Schwan's Land Acqmisition)
Sertes 2021-1 3,545,000
{Termina] Concourss; (A Public Bastrooms; A Hangar Drelim Desizn; BS05 Warshouss Behab)
Series 2022-1 1,000,000
(Hangar 524 Behab Decizn and Improsements)
Total Prncipal Drue on Motes 6,645,000
Add- Additonal Project Costs to Bond (2) 9,679,303
Add- Esomated Issuance Costs and Underwmims 400,698
Total Principal Amount of 2023 Bond: 16,725,000
(1) Assumes temporary nodes are redesmed on fune B, 2023 and all mperest due 5 paid with available cash
() Bomowing amoumt will be based upon actaal consmaction bids received.
041723

STIFEL | rserosne



Estimated Debt Service Schedule

Date

Principal

Series 2023-A Bonds

Salina Airport Authority

Rate

Interest

Period
Total

Annual
Total

3/1/2024
9/1/2024
3/1/2025
9/1/2025
3/1/2026
9/1/2026
3/1/2027
9/1/2027
3/1/2028
9/1/2028
3/1/2029
9/1/2029
3/1/2030
9/1/2030
3/1/2031
9/1/2031
3/1/2032
9/1/2032
3/1/2033
9/1/2033
3/1/2034
9/1/2034
3/1/2035
9/1/2035

1,100,000.00

1,150,000.00

1,190,000.00

1.240.000.00

4.518%

3.760%

3.901%

4.065%

520,212.48
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
329.841.33
329.,841.33
308,221.33
308,221.33
285,010.38
285.010.38

520,212.48
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
354,690.33
1,454,690.33
329.841.33
1,479,841.33
308,221.33
1,498,221.33
285,010.38
1.525.010.38

874,902.80

709,380.65

709,380.65

709,380.65

709,380.65

709,380.65

709,380.65

709,380.65

1,809.380.65

1,809.682.65

1,806,442.65

1.810.020.75

Date

Principal

Rate

Interest

Period
Tuatal

Annual
Tatal

3/1/2036
9/1/2036
3/1/2037
9/1/2037
3/1/2038
9/1/2038
3/1/2039
9/1/2039
3/1/2040
9/1/2040
3/1/2041
9/1/2041
3/1/2042
9/1/2042
3/1/2043
9/1/2043

1,290,000.00

1,345,000.00

1,405,000.00

1,470,000.00

1,535,000.00

1,600,000.00

1,665,000.00

1,735,000.00

4.249%

4.458%

4.594%

4.527%

4.090%

4.156%

4.215%

4.282%

259.807.38
259,807.38
232,401.33
232,401.33
202,421.28
202,421.28
170,148.43
170,148.43
136,874.98
136,874.98
105,484.23
105.,484.23

72,236.23

72,236.23

37,146.35

37,146.35

259,807.38
1,549,807.38
232,401.33
1,577,401.33
202,421.28
1,607.421.28
170,148.43
1,640,148.43
136,874.98
1,671,874.98
105,484.23
1,705,484.23
72,236.23
1,737,236.23
37,146.35
1,772,146.35

1,809,614.75

1,809,802.65

1,809.842.55

1,810,296.85

1,808,749.95

1,810,968.45

1,809,472.45

1,809,292.70

16,725,000.00

10,829,134.40

27,554,134.40

27,554,134.40

STIFEL

Public Finance

04/17/23




SUMMARY NOTICE OF BOND SALE
SALINA AIRPORT AUTHORITY (SALINA, KANSAS)

Principal

Amount Description Series Reference

$1.000,000*  Taxable General Obligation Bonds 2023-A “Series 2023-A Bonds™
£.960,000*%  General Obligation Bonds (Subject to AMT) 2023-B “Series 2023-B Bonds”
6,765,000*%  General Obligation Bonds 2023-C “Series 2023-C Bonds™

*subject to change
(GENERAL OBLIGATION BONDS PAYABLE FROM UNLIMITED AD VALOREM TAXES)

Bids. Subject to the Official Notice of Bond Sale, dated April 19, 2023, separate bids for the
purchase of each series of the above-referenced bonds (collectively, the “Bonds™) of the Salina Airport
Authority (Salina, Kansas) (the “Issuer™) will be received on MAY 16, 2023 until 11:00 a.m., applicable
Central Time. Bids may be emailed to arterberrvd@stifel.com or submitted via PARITY™, No bid of less
than 98.50% of the principal amount of each series of the Bonds and accrued interest thereon to the date
of delivery will be considered.

Bond Details. The Bonds will consist of fully registered bonds in the denomination of 55,000 or
any integral multiple thereof. The Bonds will be dated June 7, 2023 (the “Dated Date™), and will become
due 1n the years as follows:

Series 2023-4 Bonds. The Series 2023-A Bonds will become due in principal installments as
follows:

Payment Date Principal
(September 1) Amount*
2032 $1.000,000

Series 2023-B Bonds. The Series 2023-B Bonds will become due in principal installments as
follows:

Payment Date Principal Payment Date Principal

(September 1) Amount* (September 1) Amount*
2033 $1,135,000 2037 51,325,000
2034 1,175,000 2038 1,385,000
2035 1,220,000 2039 1,450,000
2036 1,270,000

Series 2023-C Bonds. The Series 2023-C Bonds will become due in principal installments as
follows:

Payment Date Principal Payment Date Principal
{September 1) Amount* (September 1) Amount*
2040 $465,000 2042 51,080,000
2041 760,000 2043 1,120,000

* Subject to change, see the Notice. The Issuer specifically reserves the right to increase the aggregate principal amount of the
Series 2023-A Bonds in the event that other sources of funding for the projects financed by the Bonds is reduced. In no event
will the aggregate principal amount of all Bonds be in excess of $[ 18,000,000).




Staff Reports

Tim Rogers, A.A.E.
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Salina Airport fuel farm design,
bid opening and financing
update

Tim Rogers, A.A.E.
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PRELIMINARY PRCJECT BUDGET

SALINA REGIONAL AIRPORT
SALINA AIRPORT AUTHORITY
SALINA, KANSAS
Reconstruct Aviation Fuel Facility (200,000 gallons)
F.AA ALP. P.H 3-20-0072-049-2023

COSTS: FUNDING
2023 GO Bond
Sponsor FAA - 2023 MAP Financing
[Mill Levy-Grant Match) Funding Other (TBD) (Planned) Total

ADNVERTISING AND ADMIMISTRATION

Advertisement Estimate 5 100 % 900 5 1,000
Independent Fee Estimate (Construction Admin Addendum) Estimate 70 6,750 7,500
Legal Estimate 75 675 750

Advertizing and Adminstration Sub-Total = 925 B,325 - 9,250

EMGINEERING SERVICES

Construction Observation (New fuel facility - Schedule 1) Jviation estimate 4-3-2023 31,477 283,289 314,768
Consfruction Observation (Self-Serve Relocation - Schedule 1) Jviation estimate 4-3-2023 2816 25,343 28,159
Consfruction Observation (Existing Fuel Facility Demolition - Schedule 11} Jviation estimate 4-3-2023 1,799 16,187 17,985
Consfruction Observation (Relocate Water Line Schedule 1V) Jviation estimate 4-3-2023 3,340 30,082 33,402
Consfruction Observation (SAF Fuel Tanks - Bid Alternate 1 ) Jviation estimate 4-3-2023 4 758 42 8518 47 575
Consftruction Observation (De-Fuel Tank - Bid Altemate 2) Jviation estimate 4-3-2023 1,389 12,499 13,8838
Engineering Services Sub-Total = 45,577 410,197 - - 455,775
CONSTRUCTION

Construction of 200,000 gallon fuel facility (Schedule 1) Jviation estimate 4-3-2023 538 498 2127603 0 2,580,000 5,246,101
Relocation of Self-Service (Schedule 1) Jiation estimate 4-3-2023 95,875 373443 459 318
Existing Fuel Facility Demolition (Schedule 111) Jviation estimate 4-3-2023 299750 299,750
Bid Alternate MNo. 1 (SAF Fuel Tanks) Jviation estimate 4-3-2023 951,500 951,500
Bid Alternate Mo. 2 (De-fuel Tank) Jviation estimate 4-3-2023 277,750 277,750
Contingency 2.5% of construction total 181,110 181,110
Construction Sub-Total = 538,498 2,223,478 2,083,554 2,580,000 7,425,529

TOTAL PROJECT COST= § 85,000 % 2,642,000 % 2,083,554 § 2,580,000 % 7,890,554
7.41% 33458% 2641% 32.70% 100.00%

Programmed MAP
2024 2,650,100

Total AIP FFY 23-25 3 5,332,100



Overview of the Airport
Authority’s ALOFT grant
application

Tim Rogers, A.A.E.
Lindsey Dreiling




Aviation Learning Opportunities & Funded Training (ALOFT) Grant Proposal

A REMODEL OF

SAA Hangar 626

2625 Arnold Court Salina Kansas

Aviation Innovation and Maintenance Center of Excellence

The aviation maintenance industry is a vital part of our local economy, providing jobs and economic

= R0 =
"4“4 '/;4"6" ) growth for our community. However, there is a shortage of skilled workers in this industry, which is
i ,__--_/_—: ya_‘ 2 \ hindering its growth and competitiveness. This grant proposal seeks funding through the Kansas

g == Department of Commerce Aviation Learning Opportunities and Funded Training (ALOFT) grant program
_‘:4215__ x o : to establish the Aviation Innovation and Maintenance (AIM) Center of Excellence apprenticeship training
; S program to address this skills gap and provide a skilled workforce for the aviation industry. To launch the
program, the funds will be used for equipment and rehabilitation of an established hangar (H626) on the
Salina Regional airport (SLN). The AIM Center of Excellence will provide a shared facility for local aviation
businesses and education institutions to teach best practices, leadership, and training for the aviation
industry. The initial program phase focuses of the apprenticeship program specifically focuses on
aviation positions with the ONET SOC titles including “aircraft mechanics and service technicians” and
“aircraft structure, surfaces, rigging and system assemblers”. These include employee apprentice
occupations such as airframe & powerplant mechanic, aircraft hydraulics, and electronics and avionics
technician (ApprenticeshipUSA, 2022). While the initial phase focuses on aviation mechanic
apprenticeships, by working with the Salina Chamber and the local salina educational institutions this
framework will provide a foundation to expand additional apprenticeship pathways to meet the needs
of the community.
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Tod Roberg, Chair




Visitor’s
Questions and
Comments

Tod Roberg, Chair




Announcements

Kasey Windhorst




Regular Board Meeting May17, 2023, 8:00 a.m.

Regular Board Meeting June 21, 2023, 8:00 a.m.

Regular Board Meeting July 19, 2023, 8:00 a.mm.



Adjournment

Tod Roberg, Chair
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